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N B S ,  B O N D S  &  
I N S U R A N C E

• How do we ensure that 
nature-based solution (NBS) 
assets are credible as 
investments? 

• … and as ecological assets?

• How do we evaluate 
resilience?

• How do we finance NBS?

One approach to
green infrastructure



C L I M A T E  B O N D S  &  C L I M A T E  F I N A N C E

• Bonds = loans

• Climate & Green Bonds date back 
to about 2007, with the European 
Investment Bank and World Bank

• Bonds from multilaterals can be 
formally counted as “formal” 
climate finance

• Private sector climate and green 
bonds are effectively “informal” 
climate finance; they do not track 
“additionality”







W A T E R  C L I M A T E  B O N D  S T A N D A R D :  L A U N C H E D  2 0 1 6

ttp://www.climatebonds.net/standard/water



W A T E R  C L I M A T E  B O N D  S T A N D A R D :
I N C O R P O R A T I N G  R E S I L I E N C E ?

• Requires completion of a 
vulnerability assessment, 
adaptation plan

• Criteria are scored against 
these prepared documents 
by the bond issuer, verified 
by an independent 
organization, then certified 
by the Climate Bonds board

https://www.climatebonds.net/standards





W H A T  I S  A  C R E D I B L E  N B S ?

Condition 1
As a nature-based solution, the project reflects the intentional use of natural 
and/or nature-based features, processes, and functions as an integral part of 
addressing a human need and doing so in a manner that protects, manages, 
restores, and/or enhances natural features, processes, and systems in a 
functioning and sustainable manner.

Condition 2
Where feasible, the project prioritizes natural features over nature-based features. 
Such features include the protection, restoration, expansion, and/or creation of 
natural systems and processes as an explicit component of the desired project 
outcomes.





T H A N K  Y O U !
J O H O M A @ A L L I A N C E 4 W A T E R . O R G

AGWA mailing list
http://www.alliance4water.org/contact/

Water criteria
https://www.climatebonds.net/standard/water
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