Thank you

Libby Bernick
Global Head of Corporate Business| Trucost

55 Water Street
New York, New York

T +1.484.685.6029
Libby.Bernick@spglobal.com

S&P Dow Jones
Indices

A Division of S&P Global

S&P Dow Jones
Indices

A Division of S&P Global

Trucost by

S&P Dow Jones Indices

ESG Analysis

21



Trucost by
S&P Dow Jones Indices

DISCLAIMER

Copyright © 2017 S&P Trucost Limited. Redistribution or reproduction in whole or in part is prohibited without written permission.

This document does not constitute an offer of services in jurisdictions where Trucost and its affiliates do not have the necessary
licenses. Trucost is not an investment advisor, and Trucost makes no representation regarding the advisability of investing in any
company, security, investment fund or other investment vehicle. A decision to invest in any company, security, investment fund or other
investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are
advised to make an investment in any company, security, fund or other vehicle only after carefully considering the risks associated with
investing in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the
investment fund or other investment product or vehicle.

The materials have been prepared solely for informational purposes only based upon information generally available to the public from
sources believed to be reliable. No content contained in these materials (including credit-related analyses and data, research, valuation,
models, software or other application or output therefrom) or any part thereof (“Content”) may be modified reverse-engineered,
reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written permission
of Trucost. The Content shall not be used for any unlawful or unauthorized purposes. Trucost, its parent S&P Dow Jones Indices LLC
and its third-party data providers and licensors (collectively the “Trucost Parties”) do not guarantee the accuracy, completeness,
timeliness or availability of the Content. Trucost Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. TRUCOST PARTIES DISCLAIM
ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR
DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH
ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall any of the Trucost Parties be liable to any party for any direct,
indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised
of the possibility of such damages.

The Content does not constitute or form part of any offer, invitation to sell, offer to subscribe for or to purchase any shares or other
securities and must not be relied upon in connection with any contract relating to any such matter. ‘Trucost’ is the trading name of S&P
Trucost Limited a limited company registered in England company number 3929223 whose registered office is at 20 Canada Square,
London E14 5HL, UK.
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Leveraging tools, data and insights to address water scarcity

Paul Reig, WRI | World Water Week | September 2017
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Corporate Water Risk Dashboard

Source: Ceres (2015) Investor Handbook for Water Risk Integration
https://riacanada.ca/wp-content/uploads/2015/04/Ceres-Investor-Water-Handbook.pdf




UNDERSTANDING WATERSHED CONTEXT
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2015 - New Water Risk Projections
2014 - Water Risk Atlas 2.0

O 2013 - Water Risk Atlas 1.0

2012 — Water Risk Atlas, Prototype 2
and Data from Coca-Cola

2011 - Water Risk Atlas, Prototype 1
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MONETIZER HOME  GETSTARTED  HOWIT WORKS~  TAKEACTION LEARNMORE  CONTACT US

MICROSOFT AND TRUCOST

Michael Smith Risk Analysis

Modern Bottler

This Water Risk Analysis charts a company's enterprise risk profile by assessing each facility's risk based on three year projected output growth and location-specific water stress and assigns action plans for facilities based on risk
i This analysis a way for i leaders to prioritize and determine iate risk miti for each location in order to reduce a company's overall risk profile.

The following steps can be used to develop a successful corporate water strategy,

1. Establish a water management plan and goals that are aligned with and
FACILITY DASHBOARD 2. Assess and monetize business risks based on a holistic understanding of what waler means to your business

3. Prioritize actions based on site-specific risk
FACILITY FOLDERS 4. Identify opportunities to minimize water risk, maximize performance results and optimize costs (reduce, reuse and recycle)

5. Execute water management plan using a "plan-do-check-act" cycle
RISK ANALYSIS
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WATER RISK TOOLS AND DATA

Enable:

Comparability and prioritization
Science and data-driven decision-making
Communication and engagement with non-technical audiences

Address water scarcity by :
Highlighting the shared nature of water challenges

Aligning organizational performance with external context
Driving investments towards areas most in need



Ongoing developments to the Aqueduct Water Risk Atlas are possible thanks to the financial support of:

Ministry of Foreign Affairs of the
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For additional information, please contact:

Paul Reig | Senior Associate, WRI | preig@wri.org




m Microsoft

Water Stewardship Program

Josh Henretig
Senior Director, Envirenmental Sustainability

"We know thatwater (s becoming a
serious challenge, thatrequires a global
response from all sectors of society.

~Microsoft, 2016 CDP Water Response




Water Bill

Sewer Bill

Water Basin
Availability

Water Basin
Quality

Effluent Water
Quality

Operational
Water Costs

Regulatory Risk

Reputational
Risk

Companies need to understand
the full value of water-to their
operations.




Creating Value Beyond Brand Stewardship

Water : Water

Water Stewardship Innovation
Management

= Collective Action

= Engagement in
Public Policy

= Value Chain

= Compliance
= Efficiency

= Reuse

= Recycling

INCREASING BUSINESS VALUE

INCREASING IMPACT

Credit - Water Foundry, LLC 2017 All Rights Reserved



Objectives
Address identified gaps and
align with mission and vision

Tactics

To support objectives,
mission, vision

Underpinnings

Activities that support decision-
making and implementation

Understand
water-related risks

and business
impact in the
places where
we operate

Drive global water risk
assessment; incl. in site
selection, supply chain

Identify hot spots for
water risks

Develop plans to
address identified water
risks

Implement water risk
mitigation measures

Set Goals
and improve
our water

use

Increase data collection
and understand total cost
of water

Set goals to manage
water

Motivate individuals to
prioritize water performance

Improve water
productivity

Drive local
engagement and
stewardship

Establish criteria for
prioritizing local
engagement

Develop local
engagement / stewardship
plans

Implement and validate
local engagement /
stewardship plans

Identify and align with
relevant water
stewardship standards

Identify opportunities for
technology innovation

Establish demonstration pilot
projects

Share best practices and
evaluate scalability

Identify commercialization
opportunities



ECOLAB

POWERED BY MICROSOFT AND TRUCOST

Understand
Water Risks

San Antonio
Data Center

Low to High

Risk adjusted price = 11x

$140,000 in water cost savings
Avoided 60 million gallons of potable
water per year by shifting to recycled
water



Increasing the
quality and
quantity of
water data



