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Imputed cost of long term debt for 25 fastest growing SSA economies 

Inflation 2014-17E* Risk Premium** Average
*IMF World Economic Outlook, April 2016     ** Author 

Average = 10.4%

Median = 9.5%
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Return on Capital for Dow Jones Emerging Markets Utilities index 

(n=138)

Average = 6.1%



Cost of capital 
10.4%

Return on capital 
6.1%
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Cost of long term debt for Dow Jones Global Titans Food & Bev (n=18)

PEP 3.6 03/01/2024 Corp NESNVX 2.25 11/30/2023 REGS Corp KO 2.5 04/01/2023 Corp
ABIBB 3.7 02/01/2024 Corp DGELN 1.75 09/23/2024 REGS Corp MDLZ 4 02/01/2024 Corp
SABLN 3.75 01/15/2022 144A Corp KHC 3.5 06/06/2022 144A Corp BNFP 2.6 06/28/2023 REGS Corp
STZ 4.25 05/01/2023 Corp ADM 4.479 03/01/2021 Corp RIFP 2.125 09/27/2024 REGS Corp
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Average cost of long term debt, DJ Titans F&B
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Average and median cost of long term debt, DJ Titans F&B
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2014-2017E GDP growth for industrialised economies
and Sub Saharan Africa: Top 25 

IMF World Economic Outlook, April 2016
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